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PROFILE
Located in Laval (Quebec), 20-20 Technologies Inc. (TSX: TWT) is the world's leading provider of interior design software solutions and the
sole provider of a fully integrated, proprietary end-to-end solution that spans the entire design, sales, supply chain and manufacturing
processes within the interior design and furniture industries. The Company offers dealers and retailers state-of-the-art design, specification,
photo-realistic rendering, 3-D visualization as well as engineering and manufacturing solutions for furniture manufacturers, both for configurable and standalone products, in the residential and commercial interior design markets. The Company’s fully integrated solution
includes enterprise resource planning (ERP) software and allows a lean demand-driven process, mass customization and product engineering at the point-of-sale for the furniture industry. Its solutions are available across all environments, desktops and the web.
20-20 Technologies employs over 500 people worldwide with 21 offices in 13 countries; 7 in North America, 11 in Europe, 2 in Asia Pacific
and 1 in Latin America. Its software and services are used by the largest home center chains, nearly a thousand large and small
manufacturers and hundreds of interior designers, architects and other professionals. The Company is the leading supplier of vertical ERP
systems in Germany, with over 130 of the largest German and Eastern European manufacturers on its Factory Network Product.
Approximately 30% of the Company’s business is derived from within Northern, Central, Eastern and Southern Europe, as a result of its
latest acquisitions.

INVESTMENT HIGHLIGHTS
• Market leader and industry consolidator with a growing worldwide customer base in residential and commercial design segments
• Sole provider of a fully integrated, proprietary end-to-end vertical software solution
• Complete product portfolio spanning entire design, sales, supply chain and manufacturing processes of interior design industries
• Committed to research and product development excellence
• Management team with an average individual experience exceeding 20 years in the interior design, furniture and software industries
• 20% growth objective, organically and through acquisitions
• Significant growth opportunities in Europe, Asia Pacific and Latin American markets
• Strong balance sheet

THIRD QUARTER RESULTS
(In thousands of US dollars, except per share amounts)
Three months ended
July 31,
(unaudited)
2007
2006
Revenues
License sales
Maintenance and other recurring revenues
Professional services

Net earnings
Per share - basic
Per share - diluted
Net earnings margin (%)

Diluted weighted average number of common shares outstanding

6,264
7,168
3,509
16,941

5,674
6,442
2,748
14,864

Nine months ended
July 31,
(unaudited)
2007
2006

18,358
20,650
11,036
50,044

16,975
17,702
8,363
43,040

549
677
3,023
3,197
$ 0.03
$ 0.04
$ 0.16
$ 0.17
$ 0.03
$ 0.04
$ 0.16
$ 0.17
3.2
4.6
6.0
7.4
19,064,008 19,051,356 19,065,404 19,078,870

Q3 2007 HIGHLIGHTS
•• 14.0% year-over-year revenue increase in Q3’07
•• Operating income increased 14.6% to $857,000
•• EBITDA increased 23.1% to $2.9 million
•• EPS at $0.03 impacted by a largely unrealized exchange loss due to significant movement in currency exchange rates
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Geographic Distribution of Sales (in millions of US$)
Q3’2007
North America
Europe

Q3’2006
0.3

0.4
4.6

4.9
11.7

9.9

Rest of the World

16.9*
* Note : Total may not add up due to rounding

14.9*

18
17
16
15
14
13
12
11
10
9
8

Revenues (in millions of US$)

Q2'06 Q3'06 Q4'06 Q1'07 Q2'07 Q3'07

THIRD QUARTER REVIEW
In the third quarter, 20-20 again delivered robust operating results. Despite softer than expected license revenues, 20-20 achieved growth
in revenues and operating income exceeding 14%, driven mainly by organic growth. Adjusting for the effect of the K/BIS show, revenues
grew by 8.1% on an organic basis. Sound control of operating expenses allowed operating income to grow by 14.6% and EBITDA by
23.1%. However, significant exchange rate fluctuations did not allow our sound operational performance to be reflected on our bottom
line results. As a result of an unrealized exchange loss, net income and earnings per share were down at $549,000 and $0.03 compared to
$677,000 and $0.04 respectively in the corresponding quarter of 2006.

A WORD FROM THE CEO
Our internationally diversified product offering, strengthened both product-wise and geographically by our strategic acquisitions and their
integration, contributed to our performance as we registered continued strength in revenues from the commercial and residential markets,
offset by a decline in revenues from manufacturing customers. This was notably the case in the United-States where we experienced a slowdown in the sales of our manufacturing solutions despite the fact that we actually have very little competition in this sector. We believe this
is a result of manufacturers only delaying the purchase of our products as a consequence of the current economic environment in the U.S.
We are confident that the continuous launch of new products, either developed internally or by companies we have acquired, will continue to strengthen our international market presence and contribute to 20-20’s overall growth. Our product portfolio is both extensive and
unique. We have achieved our goal of being the only company in our industry that can implement an end-to-end solution anywhere in the
world. We also continue to demonstrate our industry-leading position as a software provider to the office interiors market. Our growth strategy is to achieve leading market share globally, in every component of the end-to-end solution. This growth will be accomplished organically and through further synergistic acquisitions thereby providing maximum benefits to our shareholders.
Jean Mignault
Founder, Co-Chairman of the Board and CEO

400 Armand Frappier Blvd, Suite 2020,
Laval, Quebec H7V 4B4, Tel: (514) 332-4110
MANAGEMENT
Founder, Co-Chairman
of the Board and CEO
Jean Mignault
President & COO
Jean-François Grou
Chief Financial Officer
Steve Perrone
ANALYST COVERAGE
Lawrence Rhee
Blackmont Capital Inc.
Thanos Moschopoulos BMO Capital Markets
Richard Tse
National Bank Financial
Scott Penner
TD Newcrest

INVESTOR RELATIONS
20-20 Technologies Inc.
Steve Perrone
Tel.: (514) 332-4110
Email: steve.perrone@2020.net
MaisonBrison/BarnesMcInerney
Jean Walter
Tel. : (514) 731-0000 local 223
Email: jean@maisonbrison.com
John Vincic
Tel. : (416) 367-5000 local 249
Email: jvincic@barnesmcinerney.com

STOCK INFORMATION
(as at September 10, 2007, in Canadian dollars)
Exchange and Ticker
Share Price
52 weeks High/Low
Number of Shares Outstanding
Market capitalization
IPO Date

TSX: TWT
$7.20
$7.75 - $4.66
18.8 million
$135 million
Dec. 2004

For more information, please visit

www.2020technologies.com

Certain statements contained in this fact sheet constitute forward-looking information within the meaning of securities laws. Implicit in this information, particularly in respect of future operating results and economic performance of the Company are assumptions regarding projected revenue and expenses. These assumptions, although considered reasonable by the Company
at the time of preparation, may prove to be incorrect. Readers are cautioned that actual future operating results and economic performance of the Company are subject to a number of risks
and uncertainties, including general economic, market and business conditions and could differ materially from what is currently expected. For more exhaustive information on these risks
and uncertainties you should refer to our most recently filed annual information form which is available at www.sedar.com. Forward-looking information contained in this document is based
on management's current estimates, expectations and projections, which management believes are reasonable as of the current date. You should not place undue importance on forwardlooking information and should not rely upon this information as of any other date. While we may elect to, we are under no obligation and do not undertake to update this information at any
particular time, unless required by securities law.

